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Fiscal Note

The proposed legislation authorizes and provides for the transfer of state property in Iberville Parish to the Cora Texas
Manufacturing Company, L.L.C.  The property contains two parcels which total 137 acres.

There is no anticipated direct material effect on governmental expenditures as a result of this measure.

The proposed legislation will increase self-generated revenues to the State Land Office by $134,741 in FY 11.  The property
being sold is currently being leased to the entity which will purchase the property.  The current annual lease is $2,259/year.
The purchase price is $137,000 which will provide a net revenue increase in FY 11 of $134,741.  FY 11 is the final year of the
existing lease agreement.
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